FHA MI Cost Comparison Calculator

Input fields = yellow cells

Current Proposed Total MlI Cost Compa rison by Months
Sales Price $300,000 $30,000.00
Down Payment 5.00% $15,000 $15,000
Base Loan Amount $285,000 $285,000 $25,000.00
UFMIP 2.25% 6,413 1.00% 2,850
| | : $20,000.0
Total Loan $291,413 $287,850
$15,000.00 - ™ Current MI Cost
Loan & MI Payments
Proposed Ml Cost
0.55% Mo. Ml $133.56 0.90% |Mo. Ml $215.89 310,000.00 '
30 Term 30 Term $5 000.00
4.500% Rate $1,476.54 4.500% |Rate $1,458.49
Total = $1,610.11 Total = $1,674.38 $0.00
1 9 17 25 33 41 49 57 65 73 81 89 97
Payment Differential $64.27
Lost Borrowing Power Cost per S1000 L.A. = $5.07 $12,685
Extra income to qualify for higher payment using a ratio of 29% Monthly $221.63

Annual $2,659.56

Ml Cost Table

Months Total MI Paid Total Ml Paid
0 $6,412.50 $6,412.50 $2,850.00 $2,850.00
1 $133.56 $6,546.06 $215.89 $3,065.89
2 $133.56 $6,679.63 $215.89 $3,281.78
3 $133.56 $6,813.19 $215.89 $3,497.66
4 $133.56 $6,946.76 $215.89 $3,713.55
5 $133.56 $7,080.32 $215.89 $3,929.44
6 $133.56 $7,213.88 $215.89 $4,145.33
7 $133.56 $7,347.45 $215.89 $4,361.21
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$12,349.05 Typical Crossover Month where proposed becomes more expensive in total Ml Cost using a .90% monthly |
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